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Attention
Validity of the sealed documents shall be subject to:

e Certification of the attached copies by the seal and signature of the translator
e Non-alteration and/or non-obliteration in the translated text

e Intactness of the seal
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Specific Terms of Contract for Products Quality Insurance

As per an application filed by client under reference number pc215654 on 17.07.2018 and pursuant
to insurance law (1937) and civil liabilities law (1960), Iran Insurance Company hereby agrees to
protect client by assuming civil liabilities arising from client’s production and sales processes as well
as civil liabilities towards third parties within the sidelines of the obligations that it has made as set
out hereunder:

Name of Client: Petro Parand Part Company based at units 55 and 57, end of Golestan St., Parandak
industrial park, 70-km from Saveh Rd.

Products to be protected: oil core —second oll

Type of Protection: quality

Subsidiary liabilities: it means that in the event of a loss to a third party as a result of a defect or
imperfection in client’s production, if that loss ensues with a subsidiary loss (either life or financial)
to the third party so that client is to be held responsible, insurance company shall protect client after
making sure that the client is reasonably responsible for that subsidiary loss. Scope of protection to
be offered shall not exceed the limits that have been assumed as set out herein.

Product Quality: it means that should client is held responsible for compensation due to a defect or
imperfection in his production, insurance company shall , under the terms and conditions as
stipulated in letter of guarantee, protect the client and compensate the loss.

Maximum protection of insurance company shall not exceed the price of product.

Maximum protection for subsidiary financial loss- per case 100,000,000

Maximum protection for subsidiary financial loss during the entire term covered | 1,000,000,000
by this insurance policy.
Maximum protection for subsidiary medical loss - per each person. 200,000,000

Maximum protection for subsidiary medical loss during the entire term covered by | 4,000,000,000
this insurance policy.
Maximum protection for subsidiary loss resulting in death or maim- per case 3,080,000,000
Maximum protection for subsidiary loss resulting in death or maim- during the 3,080,000,000
entire term covered by this insurance policy

Franchise: for financial compensations: 20% for losses of not less than 50,000,000.

Term of Insurance: one year- taking effect from 28.07.2018 at 24:00 expiring on 28.07.2019 at 24:00.
Client is protected under this insurance policy for an entire eighteen months.

Insurance premium (nonreturnable with inclusion of tax and dues): IRR. 65,400,000.

Insurance company has fixed the insurance premiums based upon production and sales figures to be
reported by client in the papers designed for that purpose. Should the production and sales figures
exceed those reported by client, the insurance premiums payable by client shall be increased
proportionally. Client’s misrepresenfnatio‘n shall put client subject to average clause.
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Insurance premium is increased by 9% amounting to IRR. 5,399,999 due to tax and municipality
dues.

Notes: client is required to mark its brand on products and insert a serial number for each product.
Burden of proof for compensation is on the part of client and buyers. Client is allowed to use name
and logo of Iran Insurance Company for advertising purposes only with a written authorization.
Protection is offered solely to the products that fall within the scope of this insurance policy, other
products are not subject to protection. Other conditions shall comply with instructions 104 liability
insurance. Client has the option to apply Standard Institution for expert to make sure of its
responsibility. Client produces grease only.

General Terms attached hereto constitute an integral part of this insurance policy.

Table of Payments:

Insurance code 1397/2855/1/145/3193/12 | Sup. insurance code Nil
Insurance date 28.07.2018 Sup. insurance date 28.07.2018

Client shall make insurance payments in accordance with the following table. This insurance policy is
deemed effective when client pays insurance premiums and payment slips are endorsed by receiving

bank.
Slip No. Amount Mode of | Due on: Account No. | Bank
(IRR.) payment
14528000436189214 | 65,400,000 In cash 28.07.2018 31712240/80 | Bank
Mellat
[Signed and Sealed]:
Iran Insurance Company- Ostoureh Bimeh Agency (Code: 3193)
True translation certifiefhsara 31.07.2018 MH
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